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SUBJECT: FEDECAMARAS ENDORSES PRESIDENT PEREZ'S 
REBUTTAL; GOVERNMENT'S REPLY IS MUTED 

REF: CARACAS 9629 

SUMMARY. THE FEDERATION OF CHAMBERS OF COMMERCE (FEDECAMARAS) 
SEPTEMBER 30 HELD A PUBLIC CEREMONY TO FORMALLY REGISTER ITS 
ENDORSEMENT OF PRESIDENT PEREZ S REBUTTAL TO PRESIDENT FORD'S 
ADDRESS BEFORE THE UNG GENERAL ASSEMBLY. IN ACCEPTING THE 
ORGANIZATION'S AVOWAL OF SUPPORT ON BEHALF OF THE GOVERNMENT, 
THE SECRETARY GENERAL OF THE PRESIDENCY, DR. RAMON ESCOVAR 
SALOM, AGAIN STRUCK A CONCILIATORY CORD NOTED IN REFTEL. HE 
SAID THAT THE NATIONAL SUPPORT MANIFESTED IN RECENT DAYS 
ENABLES PRESIDENT PEREZ TO PURSUE AVENUES OF COOPERATION BETWEEN 
PETROLEUM PRODUCING AND CONSUMING NATIONS. END SUMMARY. 

1. FEDECAMARAS PRESIDENT, DR. ALFREDO PAUL DELFINO PRESENTED A 
TRADITIONAL DEFENSE FOR THE RISE IN PETROLEUM PRICES STATING IT WAS 
A CORRECTIVE TO DISADVANTAGEOUS TERMS OF TRADE WHICH PREVIOUSLY 
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APPLIED. HE PRAISED PRESIDENT PEREZ'S MESSAGE AS 'OBJECTIVE AND 
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DISPASSIONATE." HE REITERATED PRESIDENT PEREZ'S VIEW THAT 
CONFRONTATION SHOULD BE AVOIDED AND THAT COOPERATION IS NEEDED TO 
OVERCOME GLOBAL INFLATION OF WHICH ONLY A SMALL PART CAN BE 
ATTRIBUTED TO PETROLEUM PRICES INCREASES. 

2. DR. PAUL'S ADDRESS WAS FOLLOWED BY A HARANGUE LOOSED BY DR. 
RAFAEL HEREDIA, FEDECAMARAS S REPRESENTATIVE FOR AGRICULTURAL 
PRODUCERS. HE DESCRIBED THE ORGANIZATION'S ENDORSEMENT AS 
ESSENTIAL TO PREPARE THE NATIONAL FOR "COUNTERATTACKS 1 ' BEING 
ORCHESTRATED BY THE UNITED STATES WHICH ARE TO FOLLOW PRESIDENT 
FORD'S "THREATS." HE LINKED THE SPEECH AT THE UNITED NATIONS TO AN 
EFFORT TO DIVERT ATTENTION IN THE UNITED STATES FROM DOMESTIC 
POLITICAL CONCERNS. HE SAID CONSUMING NATIONS ARE CONSPIRING 

TO COMPEL A REDUCTION IN PETROLEUM PRICES AND CAUTIONED LEST 
DEVELOPING NATIONS BE PERSUADED THAT GLOBAL INFLATION IS A 
RESULT OF THE HIGH PRICES FOR THESE PRODUCTS. 

3. DR. RAMON ESCOVAR SALOM EXPRESSED APPRECIATION TO DR. PAUL 
DELFINO FOR FEDECAMARAS S ENDORSEMENT. HE STATED THE NATIONAL 
CONSENSUS MAKES IT POSSIBLE FOR THE GOVERNMENT TO SEEK 
COOPERATION BETWEEN PETROLEUM CONSUMING AND PRODUCING NATIONS IN 
COMBATING INFLATION AS WELL AS DELINEATING MORE JUST TERMS OF 
TRADE FOR RAW MATERIAL SUPPLIERS. 
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